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/H6SD 1 DP DVNDUMBIBI \KUXH
\KSHIIHHCGH PaHNEVSRHGH

M8 H UFHSIRQ6SD
M8 Q\DBQGH EHDXW
M 8 QH\SDRH GOEO SRXUD EHDXWG

GWVPDQ/  SHV
61 FDELQHVGH\RQVGRQNV
8 QH XN SUYCH GXR IGFODQNY

M+DPPDP
M 7DEGV GH \IDWP HQYGR

LE« 3T 1 a3

7KH 1 DP D\ADUBSD FRYHYDQDUD R
P alQFoaQy

M6SD BHHBIRQ

M %-DXW\DBQ

M" HIFDWG \SDRH IRUKDQG DQG
IRRWADUH

6L WD HQRRP VIGFOEQ)
$ SUYDIMGXR \K\N IGFOAQ)

M+DPPDP
M' XR WDRHADEGY
M 5HD[ DIRQSRRO
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M YDWQ GH UHD] DIRQ
M (\SDFH GH WHSRV DYH FKHP ICH
8 QH \X\M SUYCH GXR IGFODQV

M+DPPDP
M 7DEGV GH \WDARP HQYGR
M (\SDFH GH BSRv

4 XDIWH FDELGHV GH \RIQV LGFODQWY

M 7DE®I GH IDIRP HQW
M -DEQIQGIHNU

TRARY BV FDELCHV GH \RIQ/\RQNBROYD
GRAV HEVSRHINEBQ YHWIDLH HWEH
FRP P R\ SWYDMIYV

68,7(6 359v(6"' 82 63%

6DQRXDILY SUYOY GVSRDQV GH BXY
SRSWV KDPPDPV @RV GH{ 6SD 6X\WY
H ASIRQH®Y \RQV XQH  HWADSDGH
HIFKDQNIMH PHIDQNV, XQ PRQEEH GH
\OOQWW HABH BWRXFHP HQVD SV YDU
GH FHV G KWWY SRWRIGH HQ RAH XQH
FKHP IQCH HAXQ EDWIQ FKDXIO /HY GHY
MY \RQAGHDBN SRXUGHV\RIQ/GR

M SHWDWD Z LK IHS0RH
$ SUYDW \X\W IRU FRXSBV
FOAQY

M+DPPDP

M' XR DR HOADEGV

M SHWDWBD

) RAUWHDIR HOARRP VICF3AQ]

M 7WDE HQADEGN
M QERRUIDEHD

$ QWD HQNRRP \/ DU YHIDWBI DQG
KDYH \KHURZ Q SUYDW GFNHURRP
DQG IDALOMAY

35,9%$7( &2 83/(6 63$ 68,7(6

3UYDW \DQRWDUHY ZIW KHU RZQ
KDPPDPV RXUER H FHSIRDO6SD
6X\W DB DQ HFKDQIY JHBZ D\
GDAQ) W D ZR@G R \HHAW DG
UMYHDIRY \WH OUHUR WHH R
MRV DER KDV D ILWHSOFH DQG KHDRG
SRRO 7KH WR \}\WV D 1G-DO IRU
FRGBV WD HQY
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' CFRXYUH @ WX 6RQDX 6SD 1 DP DWWDU

$X Fp XUGH @QYHY WDIIGD GH GRWH \SD  QRXV DYRQ/
® SOMU GH YRXV IDIH GOFRXYUW XH H SOUHFH
VHORIH® XQTXH DEDQVIDGMRY HWIQRRYDIRY ¢
WYHY QR SDUADUDW H FOML DYHE 92 7$1,. $
0 $55$. (&+ 8QH LOMMRQ DX YRDUH R FDTXH
\RIQ HWAKGH LP P HMRQ GDQV @XKHQIAVD GHY XHY GH
EHDX® P DURFDIQV \METP CH SDUGHV IRP XBNV KDXAGH
JDPPH

&KDTXH\RQSIRSRO SDUR 7$1 ,. $ 0 $55%. (&+ HW
FRQ X SRAJRIWXH WBRQH AECGH HWSCHALTXH DX
EHVRIQVXQTXHV GH YRIH SHDX * AFH ¢, - DSSIRAKH
SHYRQDOCH FKDTXH \RIQ GHHQAXQ YODE®! UWHOGH
EHDX® DEDSW DX H LJHIFHV GH YR SHDX SRXUXQ
OXWWIP PCADWHNVGHDE® ' X YMIH DY SIHGV
ADTXH ] RH GH YRWH FRS$V EGQOIFAH GH GWHQIRQ HW
GX \RQ TXBH®I PAUN ¢, WDYHY GHV SIRGAW GH KDXW
TXOOW HVEHY \WRKQTXHY GH \RIQ CDERGHY

2 I YRXV XQ PRP HQAGH G H DEVRS HASBQIH GDQ/
XQ XQYHY R FKDTXH GOBIOD O SHQO SRXU YR
EIHQOM /DIWH YRXYV HQHBSSHU SDU @ GRAXU HW
XKHUAVW GV \RQV %R 7$1 . $ 0 $55$. (&+ HW
GO XQH QRXYHD®I GP HMURQGX\SD R WWDGMIRQHW
[QERYDIRQ \H WHIFRQUIHQMBRXUYRXY RIWWXH H SAIHFH
[REMEGI
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" VARYHUWRHS$ WAR &DUHDVGSD 1 DP DVNDU

$VIKH KHDWAR RXUVSDAY BILGHG XQYHYH Z H DUH SBDVHG
W IQIRGFH \RX W D XQTXH HQRY H SHIHZFH \KDW
EGQGY WAIRQ DG IQRDIRY \KRXIK RXU H FOMYH
SDUGHYKIS Z W92 7$1 ,. $ 0 $555. (&+ $QLOMMRQ\N
MXH  Z KHH HDFK \WDWHQMY DQ (PP HYIRQ IQR \KH
DXKHQIFW R 0 RIRFFDQ EHDXWV WXDO HKDGRHG B\ KUK
HIG IRP XDV

(DFK WDRHQVRIHBG B\ 92 781, $ 0 $558. (&+ LV
GHIQG W SIRYICH D \BUHMG \SHALF WASRQH R \KH
XQTH GHGV R \RXUWQ 7KDQW \R WY SHYRQDQ HG
DSSBDFK  HYHY \WDIWHQVEHFRP HY D \H EHDXW WXDO
\DLBWG \R\ RUMGE/GHHEV HQKUQ) LP P HAD DQG OMI)
WBAXDY ) BRP \ RXUIDFH \R \ RXUIHHWHYHY SDIWR \ RXUERG
WBFHYHY \KH DIBQIRQ DQG FDWH IWGHHYHV XIQ KUK
TXODNV SIRGFW DQG DOYDGRHG WRKQTXHY ,QBXOH 1Q DQ
DEVROIN PRPHAR G XY DQG [PPHYH \ RAWHDIQ D Z R@
ZKHH HHY GHBIOKDV EHHQ WRXIKIX® RIDIWG IRU\ RXU
ZHEHQ

/HW RAHD EH HYHBSHG B\ \KH \RI\GHW DQG DXKHQIAN
ROR7$1,$ 0$555. (&+ WDRHQY DQG GMRYHUD

QZ GPHMRQR \KH\SD Z KHIH IDGMRQ DG IQERYDIRQ
P HHWR RIHA RX DQXQRU HIBE®! H SHIHFH
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2 1B ¢ YRWAH SHDX XQWRIQ\KUP HVXIH DEDS\WW¢,
\HVEHRIQVHDY  HIHWTXH YRV \RXKDWW  REWQU
1 RV\RIQVGX YWD H VRQVFRQ XV SRXUWGK GIDWL
UAYARQHUHADXQUYREH \WIQMRXNHQ YRXV RIUDQNV
XQP RP HQ/\GH UHD] DIRQ DE\RGH

50YOMWIXU-HXQHWH GO & iaT x (
5HERQH CFOVHAHP HO ;, ©@ SHDX DWIRDQMEN I G
GH B\J H SRXUXQ\MQMMEGP HYABGV MXH HABYIBOO

" RXFHXU$ SDIVDOW O & B ox
&D®H HAK GIDW BV SHDX VHIEGN RIDQFRQRIVAV
IUDEFKHXULP P OGIDW SRXUXQ \RMQADSDIVO HABYADDLO

50sDIDWMXUVFDW O 4 i ox

50 QN @ SHDX DUIREH BV P SHIHAIRQY HABIGRQH
CFOVWAVBP [GRMY DX \WQW, GCDCSRXUGN SHDX| 1D XCHY

+\ GWD 6XEQ@P H a a |1 x (

2 [l XQH K GIDINRQ LQMQH HAGXDE®!  HMBODQAD
SHDX SRXUXQ MQAGPIGH] GRX{  HACFOBQW 3DUDIW
SRXU BV SHDY GOK GIDAHV 1O WGRAH FRARWHW
WRXSEMH GV @ SWHP INWH DSSTFDIRQ

S5HIDWG /UWQWQWH NI & atx (
50BN \LJ GHV GH 1D XH HAD\W G FRQRXUGHV\ HY
RIWDQNXQ W DB SBV WSRO UDIHP LHWBP LGHY

Q3" z x 3k «
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7BDW RXUWOQ\R D SHYRQDO HG FDB \BIBWG \R W GHHGY
DQG \WH WAKOY\ RX Z MK \R DFKIHYH 2 XUIDADOWDR HQW
DUH GHMIQHG W WK\ GIDA WMBO H DG WHWYHDW \ RXU
FRPSE[IRQ ZK® RIHIY \RX D PRPHQVR FRPSBIN
UHD[ DIIRQ

7KH <RXW 5HYHD@QI  CO & iat x (
SHWRUAY IDADQRH DG 1P GHW\RNKH \WNQ BGXAQ) \KH
WIQ/R DIIQ) IRUD YME® \ RXQI HUDQG WHY\RD HG

FRP SB[ IRQ

7KH 6RRWIQJ &RP IRUN O & BT ox
&DBVDQG K GDARVVHMYH \NQ SIRYIAQ) 1P P HADW
FRP IRVDQG IBAKGHW IRUD \RRIHG DG WMDY HG

FRP SB[ IRQ

7KH5DGIDQFH 5HSDW O & BT ox o (
5HI HHDMY \KH \NQ  BHEXFHV P SHIHRIRQY DQG UHMRBY
UDGADGFH DQG OP LGRVW \R \KH FRP SBf IRQ ,G-DORMNWG
WQ

7KH+\GW 6XEQPH O & BT ox (

3RMGHY IQMH DQG BQ O K\ GINRQ WHYBQ) [ \KH
\NQ [RUD WADQN \PRRK DG JBZIQ) FRPSE[IRQ
3HIHFW IRU GHK GIDAG \NQ  IW BMRBY  FRPIRW DQG
\KSSBHW IRP \KH YHY ILWADSSTFNRQ

7KH ,QWIQWH / UW(\ H N a ailx (

SHEFHVMI Q/R! 1D XH DQG OWKH H H FRQRXU SIRMAQ)
D PR BNAG IWPHG DQG UDADQNBRN
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" CFRXYW @W\EX P DWDIH WMV SDUVRBND XCH
H, SOUHIAH VHQRUHD®! XQTXH TXEI OB HABMBOH
HQSWRRQEHXU

0 DWDJH 5HD[ DQW Ow a i X (
8 QPDWDIHGR{ HADSDMDQANXVRXDUH 1T % (
®F I HADYRIMH @ GORQMN SIRRQEH

0 DWDJH 7RQLT XH a a 81 x (
$PIYH @ FLIFXONRQ HWHGRQH Y\DQW DX FRSBY RIIUDQWV
QCHJ IH HAHQDRQ GH ELHQOM

0 DWDJH ¢ @ %RXJ IH Awi a INTx (
8 QP DWDIH HIHRXO DYHF a7 x
GH BN IRQEH ¢, SDMUGHKH ERXI IH\SCAD®!
RIUDQAXH VHQUDIIRQ GH FKDBIXUHVEH UHD] DIRQ

0 DWDJH DX[ 3LHUHV Gw a INT x (
&KDXGHV a7 x (
8\MDH GHV SIHIB FKDXICHY SRAUGOMIEH BV P XFBVHV
DP QIRBUD ALFXONRQ\DQI XCH

50 G R®RJ IH 3@QWDLLH Nbooa 4aix (

0 DWDIH AE® GHV ]RGV WE[HV GHV SIHGV SRXU
WDEQ GOTXCEW HW DSDMAU BV \WQIRQY 8CH
WP XOIRQ GHV SRIQV WIG[HV \WYIH GXQ PDWDIH
UHD] DQABRXUXQ BFKHLBUAH \RIBO

0 DWDJ H FXIU FKHYHX N & atx (

" QNG B PXURKHYHS \RXDIH GVP DX GH\GIN HW
IDYRUMA XQH VHQDIRQ GH FD® H HAGH WD DIRQ

Q3” z x 3k «

" VFRYHUWH DWR PDWDIH WGHIGHG B\ 9%RBQND D
XQATXH VHORY H SHIHIFH \KDWGHHS® W HHIDAY DQG
BMADD HY

5HD[ 1QJ 0 DWDJH Gw & Bl x (

$ JHQ®I DQG \RRNIQY PDWDIH 1At x (
\KDWHIHYHY WEHAW DQG SURP RV GHHS UHD DIRRQ

7RQLF 0 DWDJ H G a i81 x (
B\ XD FALIXOURQ DQG LR YAV \R \KH ERG,
SIRYIAQ) HHJ\ DG D HOHR Z HEEHQ

&DQG®I 0 DWDJH awi a INT x (
$ PDWDIHXIQ PHWG ROWRP a1 x (
D \SHADOAD@EB SRYIGQ) D \RRKIQ)

Z D\ DQG GHHS WHD[ DIRQ

+ RW6\RQH 0 DWDJH Awl & INT x (
8 \HV KHDIARIG VIRCHY\R D[ P X\FBVDQG a1 x
[P SIRYH EGRG RLFXDIIRQ

) RRW6 HI B RRJ\ Na dix (

$ \DUHAMG PDWDIH R WH WHE[ ] RV RQ WH IHHMR
BNRUW EDOQH DQG HDWH \WQMRQ 5HE[ SRQW DU
WP XDRG IRBZ HG B\ D D[ Q) P DWDJH IRUFRP SGIN
BBDVH DQG WHD] DIRQ

8 WP DW 6FDG 0 DWDJH N & at x (
S5HO{ HV\KH \VFDS  BHIHYHV KHDGDFKHY  DQG SURP RV D
\HQH R FD® DQG UWHD] DURQ
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"ORRYH @WGX EIHQOMH DYH GV \RQ/ \JCDWIH
9RBQND DX +DPPDP 8 H H SCIHIPH DXAKHQIXH TX_D@H
\IDGRQY DFHIDEN HAIWHY GH EFHDX® P RGHIHY  XIDDQNV
GV SIRGAW @OWHY HVDIIGDY SRXU SXUIHY QRXUU HW
WY\ROHUD SHDX

5WHOVMJ QDWWH 1 DP DWDU 4 4 M1 x
1 RWH WXHOMI QDWUH DYH- GHV \RIQV FRP SBW SRXUXCH

H SQUHJFH GH WHD] DIRQ XWPH  LGFODQAGHY P DWDIHV
GHV WDIRP HQW GX FRUBV HAGHV \RIQV DX QURD

+DP P DP %H@L(XPOSWY 00 a Ol x (
8Q KDPPDP WDGMRQEHODY EIHQIDIW SXUIDQNY HQUFKL
GAXB! FWHQIHT GAXFDOSWY SRXUGOR] LIIHUHWIH\DOHU
@ SHDX

5 LWXHOVSLFH 5 HY LW @VDQW Nba daix (
8QKDPPDP DX CBIFHVRUHQBGN \WRDXIDQAAIGHI DMDQNV
XL\ X6 BV \HQ/\RXWHQ RIDQAXQJ RP P DU H SXWLDQNV

5LWKHOS5 RVH ' LYLOH Nioa &1 x (
8QKDPPDP GOIFDWDYHF GHYV \HQAXY GH IRH  RIDQAKQ
\RQ GRY{  HWK GIDDQW SDUDIMSRXU DSDVHU HAWMGRXUL ©
SHDX
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' MARYHU \KH DWR Z HIEHQ) Z W YRBQNDA \LJ QDM
\WDRHQW DWKH +DPPDP  $Q DXKHQIF H SHIHFH \KDW
EGEV DRHYWDGMRQY Z MW P RGHD EFHDXIV DY XQ)

@WDO DG WIGHG SROEW W SXIl  QRUMK  DQG
BMADD H\KH \NQ

1 DP DWDUGLIQDWH5IMWDO O & mix
2 XUMJ (DWUIH UXDQOZ. [\ FRP SGW WD HQW IRUDQ XU DM

WD DIRQ HSHIHFH |GFOAQ) PDWDIHY  ERG
WDWHQW DG HROQXVHG FDUA
YHGL(XFDOSWV+DP PDP 00 a Ol x (

$ WQURPDOKDPPDP Z W SXIN Q) EHHIW HIOEG
Z I\ HXFDOSWY HWHQIDOROW GHR[ I\ DG WMABQ H \KH
WQ

6SLFH 5MXDO+ DP P DP Niboa  4ailx (

$ KDPPDP Z W RIHQDOSIFHY Z DWPIQJ DQG

HHIL Q) \RDVYAIP XD \KH VHQHV Z KIBI SIRMGQ) D
SXUN\ [ \FOE

' LYLQH 5RVH + DP P DP NI & At x (
$ GHIFDW KDPPDP IQXVHG Z W WRVH \AHQW RIHIQ) D
JHQ®I DQG K GG DR HQVSHIHPWRUNRRKIQ) DQG
QAUKIQ \KH\NQ
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8 Q\RQFRP SBVEOEO0 ¢, YRWH EHDXWICPIQCH FH

UXH, @ BRH DSDIVH BV \WMRQY HWDYRUMA XCH
UHD[ DIRQ SIRRQEH

SIWHBRH' IMCH N oa
0 DWDIHSHD[DQV OO &
YXNKQ

% $87v 0 $6&8/,1 (
8 QRIQFRP SBMBIA0 ;, @ EHDXWPDRXTH FH
UWXHCDY  CBIFHY D@ P DWDI H \RQTXH HV

P DQEXUH SRAUHMMDHUHAIDIHP IUGI FRSV
RIDQADIQUXQ P RP HQNGH GORQM HGH EIHQOMAH

XWPH
SIWXHOYSIFH SHYWSODQV NI+ &
0 DWDIH 7RQTXH N 3
0 DQPAH
1$0 $6. $5 (; 35(66
SIKHCDX FKRI[ N &
SIHBRH' YCH
SWXHOY SIFH SHYMIQDQNV
0 DWDIHDXRR[ Nioooa

7RQTXH RX 5HD{ DQV
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$ FRP SOW \WD\R HQNGHAFDWG \R THP IQCH
EHDXAW KLY BRVH WXDORRKHY \WMRQ DQG
SIRP RV GHHS BHD[ DIRRQ

" IMCH 5RH SIWDO N &
5HD[IQ) O DWDJIH 00 &
Bz QY

-2851(<)25 +,0

$ FRP SB\W WD\ HUNGMI HG IRUP DVRXTH

Z HOQHW \KIV\SIFHIQXVHG WXDORRP ELCHY D \RQQ)
P DWDJ H DQG P DQEXH \R B\DOH DAQG 1P \KH
ERG  RIHIY \KH XWP DN P RP HOAR WHD[ DIRQ
D Z HEEHQY

SHY\BQIQ) 6SIFH SIXDO N &
7RQCQY 0 DWDIH N &
0 DQEXH
1$0 $6. $5 (; 35(66
S5IDCR \ RAURKRIEH N &
" IMCQH 5RWH 5IWDO
SHY\RQUQ) 6SIEH 5IWDO
0 DWDIH DX F<R[ N a

7RQQ) RUSHD[ 1Y

































